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30 Harbour Road, Wanchai Fax  : (B52) 2827 5088
LI, TANG, CHEN & CO. Hong Kong E-mail : Info@Iitangehan.com

Certified Public Accountants (Practising)

I ZEMRETHELAR 10/F Sun Hung Kai Centre Tel : (852) 2827 B663
ﬁ

INDEPENDENT AUBITOR’S REPCRT
TO THE EXECUTIVE COMMITTEE OF ASBURY METHODIST SOCIAL SERVICE

We have audited the financial statements of Asbury Methodist Social Service on pages 3 to 57 which
comprise the balance sheet as at 31 March, 2014, and the statement of comprehensive income, the
statement of changes in funds and the statement of cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.

EXECUTIVE COMMITTEE’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The executive commiitee is responsible for the preparation of financial statements that give a true and
fair view in accordance with Hong Kong Fingncial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants, the “Lump Sum Grant Manual” and the “Rules on the use of
Social Welfare Subventions” as set out in the “Guide to Social Welfare Subventions” and other
instructions issued by the Director of Social Welfare from time to time, and for such internal control as
the executive committee determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit and to
report our opinion solely to you, as a body, in accordance with our agreed term of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to any other person for
the contents of this report.

‘We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong
Kong Institute of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An andit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.  In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.  An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the executive
committee, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

to be cont’d/............

EXRl I
LI, TANG, CHEN & CO.
Certified Public Accountants (Practising)

OPINION

In our opinion, the financial statements give a true and fair view of the state of affairs of Asbury
Methodist Social Service at 31% March, 2014 and of its result and cash flows for the year then ended
and have been properly prepared in accordance with Hong Kong Financial Reporting Standards, the
“Lump Sum Grant Manual” and the “Rules on the use of Social Welfare Subventions™ as set out in the
“Guide to Social Welfare Subventions™ and other instructions issued by the Director of Social Welfare
from time to time.

i Tormy Chim £ G
Li, Tang, Chen & Co. )
Certified Public Accountants (Practising)
10/F Sun Hung Kai Centre
30 Harbour Road
‘Wanchai
Hong Kong

11 DEC 20%
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LI, TANG, CHEN & CO.
Certified Poblic Accountants (Practising)
ASBURY METHODIST SOCIAL SERVICE
(Relating to the Twenty-six Service Projects)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 315" MARCH, 2014
Integrated Programme
Children and Assistants for
Youth Social Centre School Central Accounting Elderly and
Service Centre . For The Elderly Social Work Administration Support oun le Balance c/f
HES HES$ HES HES HES HES HES
INCOME (PER SCHEDULE) 10,594,311.84 2,669,608, 58 5,668,254,37 2,084,191.39 - 275,617.00 21,291,983.18
LESS: EXPENDITURE (PER SCHEDULE) ~ 10.694,185.88 _2.850,509.55 _5,281,300.17 _1,366,552.75 8.950.00 . 20,201,498.35
SURPLUS/(DEFICIT) AND TOTAL
COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR (99,874.04)  (180,900.97) 386,954.20 717,638.64 (8,950.00) 275,617,00  1,090,484.83




TOMOB TS W WA
LI, TANG, CHEN & CO.
Certfied Public Accountants (Practising)

ASBURY METHODIST SOCIAL SERVICE
(Relating to the Twenty-six Service Projects)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31°" MARCH, 2014

After After Family
Health Scheme School Care School Care Growth and
Balance b/f For Elderly (non-subvented) Project Flag Day resources Centre Balance c/f
HK$ HK$ HES HES HES HK$ HK$
INCOME (PER SCHEDULE) 21,291,983.18 117,463.00 577,600.00 189,000.00 460,137.56 182,340.00 22,818,523.74
LESS: EXPENDITURE (PER SCHEDULE) 20,201,498 .35 55,240.60 400,907.35 136,750.00 45,925.30 351.999.63 21,192,321.23
SURPLUS/(DEFICIT) AND TOTAL
COMPREHENSIVE INCOME/(L.LOSS)
FOR THE YEAR 1,090,484.83 62,222.40 176,692.65 52,250.00 414,212.26 (169,659.63) 1,626,202.51
E@RETHEEER
LI, TANG, CHEN & CO.
ASBURY METHODIST SOCIAL SERVICE
(Relating to the Twenty-six Service Projects)
SIATEDIENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 3157 MARCH, 2014
Understanding
Leaming the Adolescent
Programme PATHS to and Support Project in 2014 2013
Balance b/f Worker Adulthood Programme Primary Schools Total “Total
HK$ HE§ K$ HE§ HES$ HES HK$
INCOME (PER SCHEDULE) 22,818,523,74  2,229,984.00  1,117,015.00  1,056,210.70 148,300.00  27,370,033.44  26,702,994.48
LESS: EXPENDITURE (PER SCHEDULE) 21,192.321.23 _1.861,578.47 _1.014.604.49 737.440.62 63,020.60 24.868,965.41  23,644,405.47
SURPLUS/(DEFICIT) AND TOTAL
* COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR 1,626,202.51 368,405.53 102,410.51 318,770.08 85,279.40 3,058,589.01

2,501,068.03
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