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INDEPENDENT AUDITOR’S REPORT
TO THE EXECUTIVE COMMITTEE OF ASBURY METHODIST SOCIAL SERVICE

We have audited the financial statements of Asbury Methodist Social Service on pages 3 to 58 which
comprise the balance sheet as at 31" March, 2013, and the statement of comprehensive income, the
statement of changes in funds and the statement of cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.

EXECUTIVE COMMITTEE’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The executive committes is responsible for the preparation of financial statements that give a true and
fair view in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants, the “Lump Sum Grant Manual” and the “Rules on the use of
Social Welfare Subventions” as set out in the “Guide to Social Welfare Subventions” and other
instructions issued by the Director of Social Welfare from time to time, and for such internal control as
the executive committee determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit and to
report our opinion solely to you, as a body, in accordance with our agreed term of engagement, and for
no other purpose. We do not assume responsibility towards or accept liability to any other person for
the contents of this report.

‘We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong
Kong Institute of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement. ’

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.  An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the executive
committee, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

OPINION

In our opinion, the fimancial statements give a true and fair view of the state of affairs of Asbury
Methadist Social Service at 31%! March, 2013 and of its result and cash flows for the year then ended
and have been properly prepared in accordance with Hong Kong Financial Reporting Standards, the
“Lump Sum Grant Manual” and the “Rules on the use of Social Welfare Subventions” as set out in the
“Guide to Social Welfare Subventions” and other instructions issued by the Director of Social Welfare
from time to time.

5 2 Lo

Loy Chon i
Li, Tang, Chen & Co.
Certified Public Accountants (Practising)
10/F Sun Hung Kai Centre
30 Harbour Road
Wanchai
Hong Kong

75 JAN 20
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ASBURY METHODIST SOCIAL SERVICE
(Relating to the Twenly-six service Projects)

BALANCE SHEET AS AT 315" MARCH, 2013

NON-CURRENT ASSETS

Property, plant and equipment

CURRENT ASSETS

Utility and rental deposits
Accounts receivable
Rent and rates subvention deficit
recoverable from SWD
Cash and bank balances:
for Social Welfare Subvention Surplus Account
for Reserve Fund
for F & E Replenishment and Minor Works
Fund Block Grant
for SWD Fund
for funds attributable to the twenty-six
(2012: twenty-two) service projects

Deduct:
CURRENT LIABILITIES

Subvention interest adjustment account

Accrued expenses and fees received in advance

Rent and rates subvention surplus refundable
to SWD -

Subvention surplus for programme assistant/
care assistant refundable to SWD

Peer Counsellor

Subvention surplus for youth ambassadors
programme refundable to SWD

Subvention surplus for programme workers
refundable to SWD ,

Social welfare subvention surplus account

NET CURRENT ASSETS

NET ASSETS

00 ~J

11

16

17
18

10

11

13
13

13

13
14

2013 2012

HKS HK$
§9,120.00 €9,120.00
541,096.03 965,166.36
39,572.00 10,340.00
150.90 149.84
6,010,421.98 5,943,328.64
2,149.00 6,898.00
304,608.17 296,522.00

14,239,980.37

11,162,260.63

20,557,310.42

17,409,159.11

21,227,098.45

497.79 497.79
2,489,951.85 2,299,047.14
2,155.24 4,980.00
185,196.44 27,159.94
5,589.00 5,589.00
250.00 250.00
341,764.30 233,944.07
150.90 149.84

18,473,785.47

3,025,555.52

2,371,617.78

18,201,542.93

15,902,167.69

18,201,542.93

15,902,167.69
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ASBURY METHODIST SOCIAL SERVICE
(Relating to the Twenty-six service Projects)
BALANCE SHEET AS AT 315" MARCH, 2013
Note 2013 2012
HK$ HKS
Representing:
ACCUMULATED FUND
Children and youth integrated service centre 2,703,296.39 1,805,412.56
Social centre for the elderly 2,101,213.29 1,847,943.69
School social work 80,679.91 80,679.91
Central administration (123,255.44) (166,920.24)
Accounting support 45,895.50 45,895.50
Internet Education Campaign 5,978.00 5,978.00
Health scheme for elderly 79,578.53 5,684.03
After school care (non-subvented) 1,199,472.77 1,047,354.76
After school care (subvented) 1,265,116.82 1,171,777.92
Adult education programme 62,688.17 62,688.17
Flag day 3,030,743.68 2,619,323.72
Family growth and resource centre - -
Programme agsistants for elderly
and young people - -
Programme worker - -
Alteration and addition of building (83,127.85) (83,127.85)
Understanding the Adolescent Project in
Primary Schools 199,617.10 -
Snack Shop 2,368.40 2,368.40
PATHS to Adulthood 586,200.17 573,405.40
Learning and Support Programme 717,898.34 626,955.08
'11,884,363.78 9,655,419.05
RESERVE FUND 16
Lump Sum Grant reserve (excludes provident
fund) 4,156,532.09 4,317,204.68
Provident fund reserve 1,853.889.89 1,626,123.96
6,010,421.98 5,943,328.64
J




ASBURY METHODIST SOCIAL SERVICE
(Relating to the Twenty-six service Projects)

BALANCE SHEET AS AT 31°" MARCH, 2013

SOCIAL WELFARE DEVELOPMENT
FUND SURPLUS ACCOUNT 18

F & E REPLENISHMENT AND MINOR
~ WORKS FUND BLOCK GRANT RESERVE 17

The financial statements and operating income and expenditure account on pages 3 to 58 were approved
and authorised for jssue by the Executive Committee on 9§ JAN 2014

| Chau-man

2013 2012
HK$ HK$
304,608.17 296,522.00

2,149.00 6,898.00

18,201,542.93 15,902,167.69

Honorary Treasurer

BERBCH BT B8RS E
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